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Together with all and singular the rights, members, heteditements, and ta-the same belonging of In
any way incident or appestalning; and all of the tents, lssues; and pmfltu whlch may. atise or be l\ud therefrom,
and including-all heating, plumblng, and Iighting fixtures  and equip now or-hereafl hed to or used In
connection with the real estate herein described. :

TO HAVE AND TO HOLD, all'and singular the sald premisés unto the Mortgagee, Its and assigns
forever, .

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and. lawful authorlly to sell, convey, ot encumber the same, and thet the premises
ate ftee and clear of all Jiens and b The Mottgagor futther ts to wartant dnd for-

ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or sny past thereof,

The Mortgagor covenants and agrées an follows:

1, That he will promptly pay the principal of and interest on the Indebtedness evidenced by the said note, at
the times and in the manner therein provided, Privilege ls teserved to pay the debt in whole, or in an amount equal
to one or-more monthly payments on the ‘principal that are next due on the note, on the first dey of any month prior
+to matutity; provided, however, that written notice of an Intention to Ise such privilege is given at least thinty
(30) days prior to prepayment; and, provided, further, that in the event the debt Is paid in full prior to maturity and
ot that time it is Insured under the provlsions of the National Housing Act, he will pay to the Mortgagee an Insur-
ance premlum charge of one per centum (1%) of the original principal amount thereof, except that In no event shall
the adjusted premium exceed the aggregate amount of premium chatges which would have been payable if the mort-
gage has continued to be insured until maturity; such poyment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage Insurance.

2. That, together with,-and in addition to, the monthly payments of princlpal and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the fitst day of each month untl! the said note
is fully paid, the following sums:

fa) An amount sulficient lo provide the holder hereof with- funds to pay the next mortgage insurance peemlum if this instru-
ment and the note secured hereby are insured, or-& monthly charge {in Jleu of & mortgage Insurance promium) if theyare
held by the Secretary of Housing and Urban Davelopment, as follows;

(1} If and so long as gald note of even date and this Instrument sre insured or are relnsured under the provisions of the
National Housing Act, sn amount anificient to accumulate in the hands of the holder ona (1) moath prior o its due
date the anpual mortgage insurance premium, in order to provide such holder with funda to pay such premium to the
Becretary of Housing and Urban Development purausnt to the Nations! Houslng Act, as emended, andapplicable
Regulationsa {hereunder; or

(1) & and 20 long as aeid nots of even dute and this Instrument are held by the Becretary of Housing and  Urban De-
- veloprient, @ monthly charge (In llew of # mortgsge Insurance premium) which shall be in an amount equal to one.
twellth (1712} of one-half (8) per centum of the average outstanding belance due on he nole computed without taking

into account delinquencies of prapayments;

{b} A sum equal to the ground rents, if any, next due, plus the premiyms that will hext become due and payable on policles
of fire and other hazard insurance covering the mortgeged property, plus taxes and assensmenta next due on the mortgaged
property (all as estimated by the Mortgagee) Jesa nll sums wiready pald thetéfor divided by the number of months toelapse
before one (1) month prlor to the date when such ground reats, premiums, taxes, and assessments witl become delinguent,
such sums to be held by Mortgages in truat to pay weld ground rents, premiums, taxes, and epecial sasessments; and

{c}All pay in the two dl of this xnd il paymenta to be made under, the note
secured hareby shall be added fogelher and lhe aggregale amount thereof shall be pald by the Mortgagor each month In &
single payment to be applied by the Mortgagee to the following itomw in the order sel fortht

(1) premium charges under the contract of fasurance with the Becrotary of Housing and Urbln Davelopment, ot monthly
charge {in lieu of mortgage Insurance premium), as the case moy bej
(ll) taxes, special asseasments, firs end olher harard insurance premlumsy
(l1) interest on the nota secured hereby; and
(IV) amortization of the pelnclpal of said note,

Any deliciency In the smount of any such sggregais monthly payment, shell, unfess made good by the Mortgagor prior to

- the due date of the next such payment, constitute an event &f default under this mortgage. The Martgages may collect a
late charge'® not to exceed two conts (2¢) for each doller (§1) of each payment more than fIfteen (15) days In arrears to
cover the extra expense Involved In h-ndllnz dalinquml p-ymenu. :

3. 1£ the total of the p t mudeby the Mortgagor under (bjof paragraph 2 preceding shall exceed the amount
of payments actually nade by the Mortgagee for taxes or o i i as-the case may be,
siich excess shall be credited by the Hortgegee on subséquent payments to ba made by the Mortgagor. If, however,
the monthly p ¥ ts mada by the Mort undet {b) of paragraph 2 g g shall not be sufficlent to pay taxes
and and i premiums, when the same shall become due and payable, then the Mortgagor shalt
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, ta, of premlums shall be due. .If at any time the Mortgagor shall tender to the Mortgagee,
In-accordance with the provisions of the note secured hereby, full payment of tha entite indebiedness represented
thereby, the Mottgages shall, in computing the amount of sitch Indebtedness, credit to the account of the Mortgagor
all payments mede under the provislons of () of patagraph 2 heteof which the Mostgagee has not become oblign(ed
to pay to the Secretary of Hovsing and Urban Development, and any balance [ng in-the funds
under the provisions of () of paragraph 2 hereof, If there &hall be & default under any of the provisions of this
mottgege resulling In a public unle of the premises:covered heteby, or if the propeny is otherwise acquired after




